
FAFSA 
Fundamentals
2026-2027



Who We Are



Introduction to 
Financial Aid



Financial Aid = Money for College

Grants Scholarships

Work-Study Student Loans



What is the FAFSA?

Free Application for Federal Student Aid

Available at FAFSA.gov

Snapshot of your family’s financial situation

Helps determine your eligibility for federal and state aid



FAFSA.gov

Always Free

Opens Oct. 1



Steps to Complete FAFSA

1. Create a StudentAid.gov account for everyone who needs to contribute to 
the FAFSA – student and parent(s).

2. Student begins the 2026-2027 FAFSA application at FAFSA.gov.

3. After the student signs their part of the FAFSA and invites their parent to 
complete the parent section, parent checks email for a code and follows the 
link. Parent creates a StudentAid.gov account or logs in. Then the parent 
accepts the invitation from the student, completes the parent section, and 
signs and submits the FAFSA application.

4. Watch for the FAFSA Submission Summary to be sent to student via email to 
confirm correct completion.

https://studentaid.gov/fsa-id/create-account/launch?utm_campaign%20=&utm_campaign%20=
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/fsa-id/create-account/launch?utm_campaign%20=&utm_campaign%20=


StudentAid.gov 
Accounts



What is a StudentAid.gov Account?

o Your Electronic Signature on the FAFSA and student loan 
applications

o Username and Password
o Once created, it can be used each year to renew your FAFSA 

and manage your Federal student loans
o Parents will also be able to reuse their account each year for:
 All dependents’ FAFSAs
 Their own financial aid



Who needs a StudentAid.gov Account?

You, the student, need a         
StudentAid.gov account

If you’re a dependent student,                  
one or both parents will need their own 

StudentAid.gov account



Which parent?
If parents are married

If married, filing jointly in 2024 and still married to each other, only one 
parent needs to create an account.

If they didn’t file jointly in 2024, both parents may each need an 
account of their own. Examples:
o Married, filing separately
o Not married, but living together
o Remarried since 2024



Which parent?
If parents are divorced or separated

The parent who gives you the most financial support in the last          
12 months will be the one to contribute their information.

If that parent has remarried, your parent and step-parent must both 
contribute their information.

A new FAFSA tool is available to help you decide who needs to be on 
your FAFSA: https://studentaid.gov/fafsa-apply/parents 

https://studentaid.gov/fafsa-apply/parents
https://studentaid.gov/fafsa-apply/parents
https://studentaid.gov/fafsa-apply/parents


Dependency Status

UCanGo2.org FAFSA 
Dependency Publications:

Who Needs a 
StudentAid.gov Account?

 What’s Your FAFSA
Dependency Status?

https://content.xap.com/media/53598/who_needs_a_studentaid.gov_account.pdf
https://content.xap.com/media/53598/who_needs_a_studentaid.gov_account.pdf
https://content.xap.com/media/53628/dependency_q_a.pdf
https://content.xap.com/media/53628/dependency_q_a.pdf


Create your StudentAid.gov Account

Visit StudentAid.gov and 
choose Create Account.



StudentAid.gov Account Tips

Use your personal email 
account.

Never share your username 
and password with anyone, not 
even your parents.

Never include your birthdate in 
any password.



Homelessness

If you’re not currently living with a parent or guardian and you are 
considered to be homeless, or self-supporting and at risk of being 
homeless:

   
   Always ask permission first!

Use mailing address of an 
adult relative or friend

Use address at college 
financial aid officeOR



Verify Email and Cell Phone 
Information

You’ll receive a message 
saying FSA (Federal Student 
Aid) sent you a secure code.

Retrieve the message from 
your inbox and enter it as 
shown.

Another code will be sent to 
your cell phone (optional) to 
verify your phone number.



One-Use Backup Code

You’ll be given a one-use backup code when you’ve finished your new 
account application. This can be used if the 2-step verification isn’t 
successful. Store it somewhere safe.

If it gets lost, log in to your account and select ‘Generate a New Backup 
Code’ under ‘Two-Step Verification’ in Settings.

Note: Your backup code 
can only be used once. For assistance, contact Federal 

Student Aid at 1-800-4-FED-AID 
or 1-800-433-3243



Create Your StudentAid.gov Account Now

Accounts will be verified immediately with the Social Security 
Administration, eliminating the previous waiting period.

You, the student, need a 
StudentAid.gov account



Parent StudentAid.gov Account

Contributor StudentAid.gov accounts are required to complete and 
submit the FAFSA.

Parent email addresses and mobile numbers can only be associated 
with one StudentAid.gov account – neither can match yours.

If you’re a dependent 
student, one or both 

parents will need their own 
StudentAid.gov account



Complete your 
FAFSA



Gather Your Information

Social Security or Permanent Resident Card

2024 Tax Returns/W-2s

Current balance of cash, savings or checking accounts

Parent’s email address



Helpful FAFSA Tips

No punctuation when entering your name, unless there’s punctuation 
on your Social Security card.

Save the application frequently throughout the process.

Always use the ‘Previous’ and ‘Continue’ buttons to go from page to 
page; don’t use your browser’s ‘Back’ button or you may have to start 
over.



Start Your Form

Go to FAFSA.gov.

Select Start a New Form.

Make sure you’ve 
chosen the 2026-2027 
FAFSA.



Student, Select Your Role



Onboarding



More Onboarding



Review Identity Information

To update information, 
access your account 
settings at 
StudentAid.gov.

Changes to your mailing address can be made directly on this page.



Provide Consent



Automatic Transfer of Income Tax 
Information from the IRS

If any contributor does not choose ‘Approve’:
o The FAFSA will not be processed
o The student will not be eligible for most 

types of federal student aid

There may be exceptions for 
special or unusual circumstances.



Personal Circumstances



College or Career School Plans

Even if you have 
concurrent enrollment 
or AP credit, be sure to 
choose ‘First Year 
(freshman)’ as your 
college grade level.



Student Personal Circumstances

Eight different situations are 
listed here that will 
determine if you’re 
considered a Dependent or 
Independent student. If none 
of them apply to you, click 
the box next to ‘None of 
these apply’ and choose 
‘Continue’.



Student Homelessness

If you’ve been 
unaccompanied by a parent 
or legal guardian and have 
been homeless or at risk of 
being homeless any time 
since July 1, 2025, answer 
‘Yes’ to this question.



Other Unusual Circumstances

If none of 
these 
circumstances 
apply to you, 
answer the 
question ‘No’.



Provisionally Independent Status

If an unusual circumstance applies to you:
o You’ll be given a ‘provisionally independent’ status
o Your parents won’t be required to contribute information to 

your FAFSA
o The financial aid office at your college will be required to ask 

you for documentation to verify your situation
o You must provide the required information by the deadline the 

financial aid office provides



Dependent Status

If a parent is 
unwilling to provide 
information for 
their dependent 
student’s FAFSA, 
the student may 
indicate that here.



Citizenship Status

To receive federal financial 
aid, you must be:
o A U.S. Citizen
o A U.S. National or
o An eligible non-citizen 

(permanent resident)



Parent Education Status

Choose the highest 
level of education your 
birth parents reached.



Parent Killed in Line of Duty

If you qualify as a 
dependent of a 
deceased service 
member or safety 
officer, you may be 
eligible for a full Pell 
grant.



Student High School Completion 
Status

Select the 
option that 
applies to you. 



Student High School Information

Enter the state, then city of 
the high school you will 
graduate from. Then select 
the school from the results. 



Student Finances

Be prepared to report 
any income you earned 
in 2024, even if you 
didn’t file a return.

If you didn’t file, you’ll 
be able to enter your 
information manually.



Reporting Financial Information

Report whole dollars
o No decimals
o Enter zero if a question doesn’t apply to you

Refer to your W-2s
o Find your W-2(s) before you start
o If no W-2(s), be prepared to give an estimate of your income



Student Assets Current value of cash, 
savings & checking 
accounts

Current net worth of 
businesses and farms

Current net worth of 
investments, including 
real estate



Select Colleges and Career Schools



Where to Send FAFSA Information

Select up to 
20 schools to 
receive your 
FAFSA 
information.



Review Selected Schools

Make sure all the schools you’re 
interested in are listed.

More schools can be added 
later, if necessary.



Invite Parent as Contributor



Input Parent Information

You will need their 
current email address.



Review Your Responses

To view all your responses, click ‘Expand 
All’ or view each section individually.

To edit a response, select the question’s 
hyperlink and you’ll be taken to the 
correct page.

You’ll also be able to see the status of 
your parent(s)’ invitation.



Sign and Complete Your Section

Make sure to check 
the box and sign to 
complete your 
application!



Your Part of the FAFSA is Complete



Parent Email

When you invite your parents to 
contribute their information to the 
FAFSA, they will receive an email
 from Federal Student Aid.

    When they click ‘Log In’, they will 
     be taken to StudentAid.gov, where    
             they’ll be able to enter their username
                  and password and start their part of the
                      application. 
 







Parent Logs in to FAFSA.gov



Parent Role and Confirmation



What’s Next?



FAFSA Submission Summary
Read all sections and 
make any corrections 
necessary.

Print a copy and keep it 
in a safe place.

The Data Release 
Number (DRN) can be 
very important.



After the FAFSA, 
What’s Next?

Financial aid offices at the 
schools listed will receive your 
FAFSA data.

They’ll use the Student Aid Index 
(SAI) to determine your ‘Financial 
Need’.

They’ll prepare a Financial Aid 
Offer that will list the types and 
amounts of aid you will qualify for 
at their school.



Special Circumstances

If your family has experienced a loss of income since 2024, such as:
o Loss of job or reduction of hours
o Loss of income due to divorce, separation or death of parent
o Unusual medical expenses
o Larger income in 2024 that is not expected again

Discuss this with your financial aid office; it’s possible they can 
adjust your income level to represent your current circumstances. 
This is called a ‘Professional Judgment’.



Financial Aid Offer

Shows the total Cost of Attendance for 
one year at the institution.

Shows the types and amount of aid the 
student is eligible to receive.

     You’re not required to accept all the aid 
     that’s offered, and be sure you know the
             deadline to accept/decline any aid.

                  



Scholarships



Scholarships Online

Websites:
o UCanGo2.org
o OKcollegestart.org
o OCCF.org
o TulsaCF.org

Search online for:
o Brand Names
o Restaurants
o Local companies
o Google

https://www.okcollegestart.org/Financial_Aid_Planning/Scholarships/Scholarship_Links.aspx
https://www.okcollegestart.org/Financial_Aid_Planning/Scholarships/Scholarship_Links.aspx
https://www.okcollegestart.org/Financial_Aid_Planning/Scholarships#/Landing
https://www.okcollegestart.org/Financial_Aid_Planning/Scholarships#/Landing
https://occf.org/scholarships/
https://occf.org/scholarships/
https://tulsacf.org/scholarship-programs/
https://tulsacf.org/scholarship-programs/


UCanGo2 Scholarship Resources



Oklahoma’s Promise

Must apply in 8th, 9th, 10th, 11th, or before Dec. 31 of 12th grade.

Oklahoma’s Promise pays full undergraduate tuition at Oklahoma public 
colleges and universities for eligible students. It may also cover part of 
the tuition at accredited private colleges and certain career technology 
centers in Oklahoma. The scholarship does not cover fees, books, 
supplies, or room and board.

Visit OKPromise.org for more 
information!



Questions?
UCanGo2.org
StartWithFAFSA.org
866.443.7420
405.234.4239
UCanGo2@ocap.org

This presentation is for educational purposes only and is not intended to be construed as financial, investment, legal and/or tax advice.

https://www.okcollegestart.org/Home/Educators/UCanGo2/_default.aspx
https://www.okcollegestart.org/Home/Educators/Start_With_Fafsa/_default.aspx
mailto:%22FAFSA%20Portal%22%20%3cFAFSAPortal@OCAP.org%3e
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